O Bhandari B.C.

CHARTERED ACCOUNTANTS & Co.

Independent Auditor's Report
To the Members of INDO CHAINS (RAIPUR) PRIVATE LIMITED

Repart on the Audit of the Standalone Financial Statements

DOpinion

We have audited the accompanying siandalone financial siatements of INDO CHAINS (RAIPUR) PRIVATE
LIMITED (“the Company™), which comprise ihe Balance Sheet as at March 31, 2024 and the Statement of Profit
and Loss and Cash Flow Statement foe the yvear then ended, and a summary of significant accounting policies and
other explanatony information

in our oginion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Act in the mannes $o required and give a true
and fair view in conformaty with the accounting principles generally accepted in India, of the state of affairs of the
company as at March 31, 2024, its profits and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance wih the Standards on Auditing specified under Section 143010) of the Al
O responsibidies under those Standasds are further dascribad in the Audior's Responsibilibes for the Audit of
the Financial Statements section of our repon. We are indepandent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
redevant 1o our audit of the financial slatements under the provisions of the Companies Act, 2013 and the Rules
there under, and wa have fulfilled owr ather ethecal responsibilities in accordancs with hise reguirements and the
Code of Ethics. W believe that the audit evidence we have oblained is sufficient and apprapriate (o provide a basis
for owr opinion.

Other Informaticon

The Company's Board of Directors is respansible for the other information. The other information compnses the
ifformation included in the annual report, but does not include the financial statements and our audilor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conciusion thanaon.

In conneclion with our audit of tha financial stalements, cur responsibility 18 o read the other information and, in
doing $o, consides whether the oiher information i malerally inconsistent with the financial statements or our
knowledge oblained in the audit or otherwise appears to be matérially misstated. If, basad on the work we have
performad, we conclude that there is @ material misstalemant of thes other information, we are reguired {9 report
that fact

e have nathéng to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matiers stated in Section 134(5) of the Companies Act,
2013 {"the Act”) with respect to the preparation and presentation of these Standalone financial statemants that
give @ true and fair view of ihe financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
af the Act, resd with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also incledes maintenance
of adequate accountng records in accordance with the provisions of the Act for safeguarding the assels of the
Company and for preventing and dedecting frauds and other eregularities; sélection and application of appropriate
accounting pobicies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maiMenance of adequate internal financial controls, that were cperating uﬂumfﬁ_ﬂﬁ ihe accuracy
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and compleleness of the accounting records, relevant to the preparation and presentation of the fnancial
statersents thal give a true and fair view and are free from material misstatement, whether due 1o fraud of error,

In preparing the standalons financial statements. managemant is responsible for assessing the Company's ability
to continue a5 a going concem, disclosing, as appiicable, matters related 1o geing concem and using the going
concemn basis of accounting unkess managerment eithar intends 1o liquidate the Company of to cease operations,
of has no realistic alternative but to do s0. Those Board of Directors are also responsible for oversesing the

company’s Ainancial reporfing process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to frawd or error, and io ssue an auditer's report that includes owr opinion,
Reasanable assurance is a high bevel of assurance, but is not a guarantes that an audit conducted in accordance
with SAs will aways detect a material misstalemnent when il exists. Misstatements can arise from fraud or error and
are considered material d, individually or in the aggregate, they could reasonably be expected to influence the
eoconomic decisions of usess laken on the basis of these financial statemeants.

As part of an audl in accordance with SAs, we exercise professional judgment and maintain prefessional
skeptictsm throughout the audit, We also:

«  ldenlify and assess the risks of material misstatement of the standaione financial statements, whether due
to fraud or error, design and perform audit procedures responsive to thosa risks, and obtain awdit evidence
that is sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a material
migstatement resulting from fraud is higher than for one resulting from emor, a8 fraud may invobve collugion,
forgery, Intentional omissions, misreprasentations, or the override of internal control.

+ Dblain an understanding of internal financial control redavant to the audit in order 10 design audit procedures
that are appropeiate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for
BXPrESSIngG our opinion on whather the Company has adeguala inlamal financial conlrols syslem = place
and e operating efectiveness of such contros.

Evaluate the appropriateness of accounting polickes used and the reasonableness of accounting estimates
and refated disclosures made by the managemant.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtadned, whether a material uncerainty exisis related to evenis or condithons
thaat may cast significant doubt on the Company’s ability 1o continue as a going concern. I we conclude
that @ maternal uncertainty exists, we are requined 10 dranw allentan in our adors report 1o the retatled
disclosures in the standalone financial statements or, if such disclosures are inadequale, to modily our
opinign, Dur conclusions are based on the awd evidence obtained up to the date of our auditor's report.
Howewer, fulure events o condiions may cause the Company (0 cease to continue as a going conoenm,

« Evaluate the overall presentation, structune and content of the standalone financial statements, including
ihe discliosures, and whether the standalone financial statements represent the underlying transactions
and ewenls in @ manner that achisves fair prosentation.

Materiality s the magnilude of misstalaments in the standalone financlal slatements thal, individually or in
aggregale, makes 4 probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quaniitative maberiality and qualitative factors in (i) planning
the seope of our audil work and in evaluating the reswlls of our wark; and (i) to evaluate the effect of any identified
misslatemeants in the slandakons linancal stalements,




w“_ communicate with these charged with governance regarding, among other matters, the plannad seope and
tming of the audit and signdicant audit findings, including any significant deficiencios in internal contral that we
whentity during ouwr audil.

We also provide those charged with governance with a statement that we have complied wilh relevant ethical
requirements regarding independence, and to communicate with them all retationships and othar matiers that iy
reasonally be thought to bear on cur independence, and where apphcable, related safeguards.

From the mattars communicated with these charged with governance, we determine those matlers that were of
most significance in the audit of the standalone financial statements of the current periad and are therefore the key
audit matters. We describe these maliers in our auditor's report unless I of Peguilation precludes public disclosure
aboul the matter of when, in extremely rare circumnstances, we determine that a matter should nol be communicated
in our report because the adverse consequences of doing so would reasonably be expected 1o outweigh the public
iflefast benefits of such communicaton.

Report on Other Legal and Regulatory

L As required by the Companies (Auwditor's Report) Order, 2020 (“the Order”). issued by the Central Govemnment
of India in terms of sub-secton (11) of section 143 of the Companies Act, 20103, we givi in the “Annexure A a
slaternent on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

2. Further to our comments in the annexuwe referred 1o in the paragraph above, as required by Section 143(3) of
thi Act, we repor that;

a. we have sought and obtained all the informalion and explanations which to the bast of aur kmowledge and
belief were necessary for the purposes of our audit;

b in owr opinion proper books of acoount as requined by law have been kept by the Company so far as appears
from our examination of those books;

c. the Balance Sheel, the Staternent of Profit and Loss and Cash Flow Statement dealt with by this Repen are
in agreament with the books of account;

d. inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, resd with Rule 7 of the Companies (Accounts) Rules, 2014:

&. on the basis of written representations recened from the directors as on March 31, 2024, and taken on
record by the Board of Directors, none of the deectors are disqualified as on March 31, 2024, from being
appainted as a director in berms of seclion 164(2) of the Asl

I. with respect to the ather matiers 1o be included in the Auditer's Report in accordance with the requirements
of section 197({16) of the Act, as amended:
The Company s not a public limited company and as such the provisions of seclion 197 of the Act ane not
applicable; and

9. Regarding adequacy of the intemal financial controls with reference to financial slatements of e Company
and the operaling effectiveness of such conlrols, refer 1o our separate Report in “"Annexure B°, Our repor
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
control wilth reference 1o financial stalements.



1. With respect to the other matiers to be incleded in the Auditor's Repor in accordance wi.'lh Rule 11 of '!he
Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and according
io the explanations given fo us:

i

The Comgany does not have any pending litigalions and hence there is no disclosure of the same in
itz standalone financial statermenis

The Company did not have any long-term contracts including derivative contracts for which there were
any material loreseaable lossas; and

There ware no amounts which were required io be transéerred to the Investor Education and Protection
Fund by the Compay.

a} The Management has represented thal. to the best of its knowledge and balief, no funds [which
iri material either individually or in the aggregate) have been advanced or loaned of invesled {either
from borrowed funds o share premium or any other saurces of kind of funds) by the Coempany to of in
any other person or enity, including foreign entity (Intermediaries™), with the understanding, whiathier
recorded in wiiling or otherwise, that the inermediary shall, whether, direcily ar ndivectly lend or invest
in olher persons o entities identified in any manner whatsoever by or on behall of the Comparny
i"Uitimate Baneficiinies”) of provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries;

b} The Management has represented, thal. to the best of its knowledge and belief, no funds {which
Lra matesial ugil:hur individually or in the aggregate) have been received by the Company from any
persen of entity, including foreign entity ("Funding Parties"), with the understanding, Mh_ﬂharremrdad
in writing or otherwise, that the Company shall, whethar, direclly or indirectly. lend or invest in other
persons of entites identified in any manner whatsoever by or on behalf of the Funding Party ("LIitirmsate
Beneficiaries™) of provide any guarantae, security or the like on behalf of the Ultimate Beneficiaries:

(c} Based on the audit procedures that have been considered reasonable and appropriate in the
circurnsiances, nothing has coma to our notice that has caused us 1o believe that the representations
wnder sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b) above, contain any material

missiatemant; and

The company has not declared or paid any dividend during the year and as such compiance wilh the
provisions of seclion 123 of the Act are not applicable.

Based on our examination which included test chacks, the company has used an accownling softwane
for maintaining s books of account which has a feature of recording audit trail (edit log) lacility and the
sama has operated theowghout the year for all relevant transactions recorded in the software, Further,
during thi course of our audil we did not come across any instance of audit trail feature being tampered
with, Additionally, the audit trail has been presensed by the Company as per the statwlory requirements
for record retention.

For BHANDARI B, C. & CO,
Chardered Accouniants
Firm Registralion No.311082E T,

|I.'.i:" ".-E_._'"'_ | |

B.C. Bhandari, FCA AN
Partner S

ICAl Membership Mo 50106 —

UDIN: 24050196BKCUOGS507E
Kolkata, 19" Seplember, 2024



Annexure-A to the Auditors” Report
Redemed 1o in paragraph 1 under Report on Other Legal and Regulatory Requirernents of the Auditors’ Repont of even
date to the members of INDO CHAINS (RAIPUR) PRIVATE LIMITED on the financial statements for the year ended 317
March, 2024,

(i} 8} (I} The Company has maintained proper records showing full particulars, including quantilative detalls and
situation of property, plant and equipment,

(i} The Company has maintained proper records showing full particulars of inlangitles assets.

b All prapenty, plant and equipment have been physically venified by the management during the year and no
matenal discrepancies batwean the book records and physical inventory hawe been nodiced, In our opinion, the
frequency of verificalion is reasonable,

&} According b the information and explanations given o us and on the basis of our examination of the records
of tha company, the titke deeds of immovabile propertes are held in the name of the Company,

d} The Company has nat revalued its Property, Plant and Equipment (including Righl of use assets) or intangible
assets during the year ended Manch 31, 2024,

o] There ane no proceedings inlinted or are pending against the Comparny for holding amy banami propery
urider the Prohibition of Benami Property Transactions Act 1588 and ndes made themeundar

i} a) The management has conducied physical venfication of inventory ol reasonable niervals dumng the year, In
our gpinion the coverage and the procedure of such verification by the managamant is appropriate

0} As disclosed in nole 21(R)(E) to the financial staternents. the Company has been sanctioned working capital
limits in excess of fve crone rupees in aggregate from banks andior financial institufions during the year on the

bazis of security of current assets of the Company. The quaredy relumsfsistements filed by the Company with
such banks and financial inslitutions are in agreement with the books of accownt of Ihe Company and no matesal

discrepandies have been nobiced.

i} During the year the Company has ol provided loans, advances in the nature of loans, stood guaraniow or
provided security to companies, fms, Limdled Liability Pannerships or any olher partses. Accordingly, the
requsrament io repart on eleuse 3(m)a) 1o JEKS) of the Order is not applicable to the Company.

fivl  According to the information and explanations given 1o us in respect of koans, investments, guarantees, and
security, the company was nol reguired to comply with the provisions of section 185 and 186 of the Companies

Act, 2013,

fwh  According o the nfarmation and explanation given to us, The Company has neither accepted any deposits from
the pulihc mor accepled any amounts which are deemed 10 be deposits wilhin the meaning of sections 73 to 78
of the Comganies Act and the rules made thereunder, 1o the extent applicable. Accordingly, the reguirement o
report on clause 3(v] of the Qrder is not applicabde o the Company.

The Company is requined to maintain cost reconds as prescribed by the Central Government under sub-section
(1) of secton 148 of the Act. We have broadly reviewed the books of account maintained by the comgany
pursuant lo the Rules made by the Central Govarnment for the maintenance of cost records under section 148
of the Companies Acl, 2013 and are of the opinion thal prima facie, the prescrbed accounts and records have
baanm&ﬁuand-rmﬂniﬂud.'ﬁ'ahamnd,mwr,muammmumﬁmﬁhmgm;mm
ditirring wikeher sty aré Sccurale or complete

fw}

[vi] &) According to the infarmation and explanations given 1o us and the records of the Company examined by us,
in our opinion, the Company |s generally regular in depasiting the undisputed statulory dues incheding goods
and services tax, provident lund, employees’ stale insuwrance, income-tax, duty of customs, cess and any
athar stalutory duas 1o the appropriate authonities.

by According to the infermation and explanations given lo us and the records of the Company examined by us,

thera ara ng duas of income lax, goods and services tax, provident fund, employees’ stale insurance duly
of cuskoms, cess and any olher statulcry dues have nat baan depasited on acoount of any dspube.
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(xiv]

(v}

(i)

The Company has nat surrendered or disclosed any ransaction, previously unrecorded in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, Ihe requirement
o report on clause (i) of the Order is not applicabls to the Company,

a} The Company has nol defaulled in repayment of loans of other bormowings or in the paymaeni of inlerest
theraon to any lender

By The Company has not been declared wilful dafaulier by any bank or financial insbitution of govemmenl o
any gevemmant suthorty.

€l The Company has nol taken any ferm kan during the year and there are no cudstanding term kans at the
beginning of the year and hence, reparting under clawse Wiakch of the Order is not applicable.

dj Onan overall gxamination of the financial statements of the Company, no funds rafsed on short-term basis
have bean used for long-lerm puposes by the Company,

2y Dn an overal esamination of the finaEncial statemants of the Comgpany, the Company has nol [aken any
funds froam any anlity of pemen on account of ar b meel the obligalions of ils subskdianes, associales of
jeint ventures. Henca, the requiremend 1o report on clause (ixke) of the Ordar is not applicable o the

Company.

fI  The Company has not ralsed loans during (e year on the pledge of sacurities hald in its subsidianes. joint
veriuhes of assodabe companias. Henca, the requirement to repert on clause Mzl of the Ordes i mol

apphicabie 1o the Company,

aj The Company did nol raise any money by way of initial public offer or furtber public offer (including debl
instrumenis) during the year. Actordingly, the regquirerment o report on clause 3(x)a) of the Onder is not
applicable ta the Company.

bj  According to the information and explanations give to us and based on owf examination of the records of
ihe Campany, the Company has nol made any prefenenlial alobment o private placement of sharesfully or
partially or optionally corvertibie debenluwes during the year under aud and hence, the reguirement o
report on clause 3x]b} of the Order is nol applicable 1o the Company.

a) According to the information and explanations given 1o ws, no frawd by the company or on ihe company has
been noticed or repocted during the year under audit.

b} Mo report under sub-section [12) of secton 143 of the Companies Act, 2013 has been fled by cosl
audilorsecretarial auditor or by using Form ADT = 4 a5 presonibed undar Aule 13 of Companies (Aodl and
Auditors) Rules, 3014 with (he Cenbral Government.

£} Asrepresented o us by the management, there are no whistle blower complainls received by the Company
duwing the year,

The Company is nol @ Nidhi Company. Accordingly, the requirement 1o repor on clause 3{xii)a){b)ic) of the
Cinger is nod appdcable b the Company

According 1o the inloffmalicn and explanalions given b us and based on our examination of the recongs of the
Company, the transacticns with the relaled parties are in complance wih sections 177 and 188 of the Act, Tha
details of &l relaled pany ransactions have been disclosed in tha financial stalemenis as required. by the
apphcable accounting standards.

The Company does nol have any inlemal audit syslem commansurate with the size and nature of lis business.
Hemce, reparting under clause 3(xiv)(a) and (b} of the Order is not applicable.

Ascodding ta the nfermalzon and explanations given bo us and based on owr examination of the reconds of he
Company, ihe Company has nol enlened inlo non-cash ransactions with directons or persons connected with
them, Accordingly, paragraph 3(xev) of the Ordar ks nol applicable,

a) In our opsion, e Company is nol requined Lo be registered under section 45-1A of the Reserve Bank of
Irvchias At 1934,



ovil)

{viiy

[xix)

(xx)

o} Inouropinion and based on our examination of the records of the Company, the company has not conducted
Non-banking Financial activities o Housing Finance aclivities withoul obtaining a valid Cenificate of
Registration [CoR) tram the Resense Bank of India as per the Resenss Bank of india Act, 1034,

€] The Company s not a Core Investment Company as defined in tha regulations made by Reserve Bank of
Irdici, Accordingly, the requirement bo report on clawse 3(od) of ihe Order is not applcable io the Company,

The Company has not incurred cash losses in the current year and in Bhe immediately preceding financial year.

There has been no ressgnalion of the statutory awditors during the year and accordingly requiremant 1o repad
an Clause 3ovil) of the Order is nol applicable to the company.

Cini the biasis of the financial retios disclosed in the inancial slaiements, ageing and expecied dates of realizalion
al firancial assets and payment of financial kabiltes, olher infarmation accompanying the financial stalements,
auf knowledge of the Board of Direclors and maragemant plans and based on ow examinalion of tha evidenca
supporting the assumplions, nothing has come to cur attention, which causes us (o believe thel any material
uncersnty exists as an the date of the audd report thal Company is not capable of meeting its liabillies existing
at the date of balance sheeat as and whan they fall duse within a period ol one year from the balance sheet date.
W, however, stabe that this |3 mol &n assurance as Lo the future viabéity of the Company, \We further stabe that
our reparting is based on the facts up to the date of the awdit report and wae neither give any Quaranles nor any
assurance that all Eabilties faling due within a pericd of pne year from the balance sheet date. will get discharged
by ihe Company as and when they tall due,

According fo the Information and explanations given 1o us, the Company doas not have sny unsgeant amount in
respect af any ongoing or other than ongaing project as at the expiry of the inancial year. Accordingly, reporting
under clause 3(xx) of the Order is nal appicable 1o (ke Company.

For BHAMDAR]I B.C. & CO.
Chariered Accouwntanis
Firm Regis Mo 31 1082E

B.C. BYENan, FCA
Partner
ICAI Membership Mo.50196
UDIN: 24050196BKCUOGS0TE
Kolkata, 19" September, 2024




Annexure - B to the Auditors’ Report
Report en the Internal Financlal Controls under Clavse (i) of Sub-section 3 of Section 143 of the
Companias Act, 2043 (“the Act")

Wi hawve audibed the nbernal financial condrols over financial regonting of INDO CHAING [(RAIPUR) PRIVATE LIMITED
("the Comparyy”) a5 of 31 March 2024 in conjunction with our sudil of (he standalone financial statemants of the Company
for the year ended on that date.

Management’s Responsibliity for internal Financial Controls

The Comgpany’s managemant is responsible for establishing and masntaining intermal Gnancial conbfals based on ik
imemal control aver financial reporting crileria estabkshed by the Company considering the essenlial components of
intemal control sised in the Guidance Mabe on Sudit of Inermal Financial Controls ower Financial Reporting sswed by
thia Instdute of Charered Apcountants of India (ICAL), These respansibiliies include the design, implemantation and
maintenance of adequate iMemal fnancial conlrols (hat wene peraling effectivaly for ensuring the orderdly and efficient
conduct of its business, including adherence 1o company's policies, (he safeguarding of its assets, the prevention and
detection of frauds and eerors, the accuracy and completeness of he accounling records, and the timedy preparation of
reliable financial nformation, a5 required under the Companies St 3013,

Auditors’ Responsibility

Our responsibility b5 10 exprass a0 opinkan o0 the Company’s internal fingncial controls over financial reporting based on
our auds, We conducted our awdit in accondanos with the Guidance Mobe on Audil of Inbernal Financial Controls over
Financial Reporting (the "Guidance Mote™) and the Standards on Auditing, issued by ICA] and degmed (o be prescribed
undar secton 143(10) of the Companies Act, 2013, bo the exlent sppbeabis to an awdit of imemal fnancal comnoés, both
appécable 1o an audit of Internal Financial Contrals and. both issued by the Inslitute of Chanened Accountants of India,
Thase Standards and the Guidance Node requine thal we comply with ethical requirements ard plan and periorm the
audd o oblain reasonable assurance aboud whether adequate inlemal ingnckal controls over financial reparteng was
esianhlshed and mainiesned and il such conlrols cperated affectively in all matenal respecis.

O audit invalves pedoeming procedures io obtain audil evidence abou the sdeguacy of the intemal fnencial controts
systam over financial reporting and heer oparating effectiveness. Our audit of inbernal financial controis aver financial
reporting inclsded oblaining an understanding of internal financial controls over financial reporting, assossing the risk
that a maderial weakness exists, and iesting and evaluabing the design and opavating effectiveness of infemal control
Baed on e assesaed fsk. The procedunes selocted dopend on the auditor's judgment, incleding the assesamant of the
risks of matedial misstabament of the fnancial stabements, whether due (o rawd o error.

We baligwe thal the audt evidenca we have cbianed is sufficient and appropriale to provide a bases lor our audit apinian
oA the Company's mbarmal financial controls system over financial repanting.

Meaning of Internal Financial Controls over Financial Reperting

A company's internal fnancial controd over Bnancial reporting 5 8 process designed o provide reasorable assurance
regarding the refiabiity of financial reporting and the preparation of financial statements for exlemal purposes in
accardance with generally accepied accounting principles. A compary's intemal financal condred over fnancial reporting
includes those policies and procedures that (1) partain ko the maintenance of reconds thal, in reascnabie detail, accurately
and fairly reflect the transactions and disposiions of the assels of the company; (2) provide reasonable assurance that
fransactions are recorded as necessary o permil preparaon of Bnancial statements in accordance wilh gensraly
accepbed accounting principles, and that recespts and expenditures of the company are being made only In accordance
with suthgrisations of managamen and directors of the company; and (3] provide reasonable asswance regarding
precegnlion o limely detection of wnauthorised acquisition, use, oF disposition of the company’s assets that coukd have a
materal efect on the fingncial statemanis.

inherent Limiations of Internal Financial Controls Over Financial Reparting

Because of the inherent limitations of internal financial controls over financlal reporing, ncluding the possibility of
collusion or iImproper management cwemide of coninols, material misslatements due bo errof of rawd may oecur and nol
be detecied. Also, prajections of any evalation of the internal financial controls over Bnancial reporting 1o future pericds
are subject 1o the risk thad the internal financial contial over financial reporing may become Inadeguale becauss of
changes in condibans, o that the degres of compiance with the policies or procedures may daberionabe.

Chpinian

In gur apenion, the Company has, in all material respects, an adequals internal financial controls system over financial
reporting &nd such internal financial controts over Ginancial reparling were operating effectively as at 31 March 2024,
based on ihe iMemal conbral over financial reporting criteria eslabished by the Company considenng tha essential
components of intemal conbrol stated in the Guidance Mole on Audit of Imemal Financial Contrals Gwver Financial
Feparting issued by the Insttise of Charlered Accountants of india,




INDO CHAINS {RAIPUR) PRIVATE LIMITED

SHEET AS AT RCH, 3034

All figures in rupees lakhs
EQUITY & LIABILITIES Hote No. 31.03.2024 31.03.2023
SHAREHOLDERS FUND
Share Capital 1 176.78 166,78
Reserves & Surplus 2 479579 344438
457257 381116
RHON-CURRENT LIABILITIES
Long Term Provisions = 1 26, B I1.06
26,64 13.06
CURRENT LIABILITIES
Short Term Borrowings ] 554.59 510,74
Trade payables 5 178.38 17372
Other current lighilities [ &E7T.81 386,24
Short-term provisions: Provision for Income Tax 40% 75 237.14
1830.52 130784
&429 T4 514207
ASSETS Mote No. 31.03.2024 31.03.2022
HOH-CLURRENT ASSETS
Property, Plant & Equipment and Intangible Assets
ia) Property, Plant B Equipment 7 765,93 754, 66
Deferred tax assels 8 18.%% 23.00
Long-term loans and advances 9 47,45 43,78
B4?.13 BE, 44
CLIRRENT ASSETS
Inventories 10 1919.54 1480.01
Trade receivables 11 2211.05 1598.072
Cash and bank balances 12 B21.36 BT9,40
Short-term loans & Advances 13 535,46 121,10
S5E7.41 477,63
642974 514207
MOTES TO ACCOUNTS & ACCOUNTIMNG POLICIES 21
As por our repart of even date
For, Inda Chains (Raigur] Fur. 11,
For BHANDARI B.C. & CO. _ .
Chartered Accountants \D'[m.t,u-rﬁ, FMMMPW
i ; (Director]
- Manizh Parasrampuria

Partner
&l Membership Mo, S019E

Kolkata, 19th September, 2034

Far, Inhﬂiiﬁ?ﬁmﬂ Py Lid
By, Nor=ooa i

Manoj Parasr
DN D050

Directors

"ﬁl:lm'



INDO CHAINS (RAIPUR) PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED 315t MARCH, 2024

All figuves in rupees (okhs except EPS

[NCOME Haote Ho. 31.03.2024 31.03.2023
Revenwe from Operationg 14 514,91 BBGG. 44
Other Income 15 142.10 118.97
S657.01 5%85.41
|EXPENDITURE Mote Mo, 31.03.2024 31,03.2023
Cost of Materials consumied 16 31981.57 2944 80
Purchase of traded goods [raw material sold as such) 129,14 2590.14
Changes in Inventories of Fintshed Goods, WIP 17 76,55 (14767}
Employee benefits expenme 18 T34.74 T16.63
Finance Costs 19 28.9% 5812
Deprectation 7 153.50 137.72
Other Expenies 20 310087 2068.16
B206.31 6068.02
FROFIT BEFORE TANATION 145070 917.39
Liess: Tax Expense for the year
« Current Tax 188,70 23714
- Tax gn Buyback 11.05 8
- Incomse tax for earlier year .00 o.x:
- Deferred Tax (3.94) [2.27)
HET PROFIT FOR THE YEAR 1044, 91 682.30
Earning Per Share (Basic and Diluted) 284,89 186,02
HOTES TO ACCOUNTS B ACCOUNTIRG POLICIES 21

s per our report of even date

For BHAMDARI B.C. & CO.
Chartered Accountants

me»wm.mmﬂ ==
B.C.Bhandari, FCA j e

Partner
ICAl Membership Mo, 501 5%6

Kolkats, 19th September, 2024

J‘Ei

Far, Indo Chains (Raipur] Pyt Lid.

|Directon

Manish hmsrmpm‘l'.a

For, Infu Ans [Halpurl Pt Led,

w
DIN; W’“"""

Directors



INDO CHAINS (RAIPUR) PRIVATE LIMITED
All figures in rupees lakhs

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

2023-24 2022-23
TN BUPEES IH RUFERE
A, CASH FLOW FROM DPERATING ACTVITIES
Met Peoli before 2 an per Profit and Loss Account 145070 7.7
Adtyurstments T
Depreciation 15350 1372
Brosésion o Gratulty lisbdity 158 41
Firuncisl Experae 295 12
Cigmergting Profit Before Werking Cacital Changes L6787 11317.55
Adjustments for:
[Increase) | Decrease bn Long-term loans and sances [3E7) (465
(Ircrease) | Descrmame o Inveriones [EE LY 93,77}
(Irarpane) [ Decrese in Trade racenvibled ) (1303 [443.85]
(Incraae) | Ducraaie in Short-perm loard & advanoes {272.40) 15.54
Increase [ (Decriasa) in Trace paables & & T
Ingrdags [ {Decribda) in Dby Gursend Ealskeg 30156 148.81
Cash Genersbed from Operabions £14.33 TE7. 3
Taoneeh Paicd [F79.00] (YT
Vet Cashy from Opeyobing ADBVithes 13533 585,650
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchuse of Fasd Akt (124, [278.71]
Nt Cast S Jovesting Activiies {124.77) (278,71}
€. CASH FLOW FROM FINANCING ACTIVITIES
Procesds Som short bm bomowings 41.8% 5759
UMikiad o Buybadh of Equily shares {20350} -
Interest Paid (28.85) (58,12}
Wt Dot From Fngocing Achivibes {268.60) (0.14)
Met [ncrease) [ Decreasa} in Cash & Cash Equevalents (4] « (8] « (C) (58,04 250,84
Cash & Cash Equivalents b the baginrang of the yoar BPRA0 BIE59
Carsh & Cash Expivilents at the end of the year B21.36 279,40

Motes:

1. The Cash Firer Statement has been prapaned under the “Indirect Method” set out in Accounting Standard-3 on *Cash Flow
SEalermenl”.

2. Cash and Cash Eguivalents inchade Cash-in-Hand and Bank balances in Curnentt, cash credit and béevm deposit acoounts, {Refer Note
no.-12)

3, Figures in brackets indicate Cash outflow,

A5 PER O REPORT OF EVEN DATE

For BHANDARI B.C. & CO. ’Hﬁﬁﬂﬁﬁﬁﬁw l1[|._
Chartered Accountants g :
Firm Regisiration Mo, 311065 - . MPMW El.l-ﬁ-f

P ain ot Manish Parasramguria Dvecton)

S ..'u' _-l_'\. N m;

".--""-._-._--_._.- i ._._Ii' T 1% FIH, I.ﬂdﬂ hai'ﬂs Iﬂm ||r| P 1

B.C.BRandarl, FCA ) pur} Ful. Lid.
Paioe - o, RIS pre .
1Al Membership Mo. 50196 ol 0044301

T — E‘“ﬁlﬂlrrtl.lri
Eolkata, 19th Seplember, 2024



INDO CHAINS (RAIPUR) PRIVATE LIMITED

HOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR EMDED 315T MARCH, 2024

All figures in rupees lakhs

i proportion to their sharehelding,

ROTE KO, 1 SHARE CAPITAL 31.03.2024 31.03.2023
Authorsed ;
S00000 Equity Shares of Rs. 100/ cach 500.00 500.00
Issued, Subscribeed and Paid-up :
| 2THT80 (366TE0) Equity Shares of Rs. 100/ each fully paid up 176,78 366,78
(i) Teem and rights attached to shares: The Company has only one class of equity thare having par value of Rs.100/- per share. Each holder of equity share is

entitied to one vate per share held. All the equity shares rank pari passu in all respects including but not limited to entitlement for dividend, bonus issue and
rights issue, In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all liabilities

(ii} The details of Shareholders holding more than 5% shares:

Ho. of shares (5] as

Mo, of shares (%) as

at 31.03.2024 at 31.03.2023
Anita Parasrampuria T9E00 {7.055] 1900 2. 30%)
Manish Parasrampuria 47500 (17.16%) 47500 (12.95%)
Manaj Parasramparia 27700 (10.07%) 19500 (5.31%)
Sheetal Singhania 14800 (5.35%) 14B00 (4.04%)
Shyam Sunder Parasrampuria 21300 (7.7%) 21300 (5.B1%)
Paras Credit Capital Pvt. Ltd. 15850 (9.34%) 44000 (12.00%)

{iii) The reconciliation of the number of shares outstanding is as below:

Hao. of shares as at

Mo, of shares as at

31.03.2024 31.03.2023
Equity shares at the beginning of the year 366780 166750
Less: Shares cancelled on Buyback S0000 o
Equity shares at the end of the year 76780 366780
{iv) Details of aggregate number of bonus shares issued, shares (ssued for consideration other than DUWING the Year | T e e
cash and shares bought back during 5 years preceding 31 March 2024 ended 11.03.2024 | ended 31.03.2023
Equity Shares bought back and cancelled %0000 a

(¥} The details of Shares held by promoters at the end of the year 31.03.2024

% Change during the year

Promoter Hame Ma, of Shares % of total shares
Abhishek Parasrampuria TE00 7.71% 0.67%
Anita Pasasrampuria 19500 7.05% 1.73%
Anubhav Parasrampuria 7 0.98% 0.24%
Anushka Parasrampuria 2000 0.72% 0.17%
Kamal Kumar Agarwal a0 0.03% 0.01%
Krishna Devi Parasrampuria 13150 4.75% 1.16%
Kumkum Devi Parasrampuria 100 0.04% 0.01%
Manish Parasrampuria 47500 17.96% 4.21%
MWanish Parasrampuria [HUF) 1800 0.65% 0.16%
Mangj Parasrampuria 27700 10.01% 1.46%
Manoj Parasrampuria (HUF) o 1.57% 0.63%
Paras Credit Capital Private Limited 15850 9.34% .2.29%
Bam Chandra Saras 7500 1.71% 0.67%
Sheetal Singhania 14600 5.35% 1.11%
Shweta Parasrampuria 9500 3.43% 0.84%
Shyam Sunder Parasrampuria 11300 7.70% 1.89%
Shvyarn Sunder Parasrampuria & Others (HUF) 1400 0.51% 0.13%
FLGEED] T5.EEE
NOTE HO.2 : RESERVES & SURPLUS 31,03.2024 31.03.2023
Capital Redemption Reserve
As per last Balance Sheet - -
Add : Transferred from Statement of Profit and Loss on Buyback of Equity Shares '?D.ﬁ
90,
Securities Premiwm Account
As pr Last Balance Sheet 515.10 515.10
Surplusd (Deficit) |.e. balance in Statement of Profit & Loss
As per last Balance Sheet 1929.29 1165.74
Less: Adjustments on fiest time adoption of A5-15 . 18.75
Less: Utilised on Buyback of Equity shares 193.50 .
Less: Trarmsferred wo Capital Redemption Reserve on buyback of Equity Shares 90.00 4
164579 TI46.99 |
o it/ Loss 1 1044.91 681.30
! - Profit oF the year Lisah ey
A4155.7% 344438

For, Indo Chains (Raipur) Put. Lud.

(Director|

For, Inda Chains (Rarpur) Py, Ltd,

ooy

L T

]v\:?, {Director)




THED CHARS (RANPUR] FRIVATE LIMITED

= Al dn Fupees lakhis
ROTE ML : LOKG TERM PRSI0 51,00 3004 Hi.50, BEY
Proviion fe employes benehity FIT T3.08 |
i 10.0%
| WOTE HOL,& 3 SHORT TERM BORRIWINGS 1,00, D24 ¥,00, 3003
Secured
Cash Crpehit trom FCICH Bank 46,23
freoured by enchiiive charge on enlire imenlories, book debiy and receivable, hnlhprﬁ-ﬂ'l.ll‘ld Puture and
atws secured by eouitable mortgege of oo’y factory premises at eduitrial Avea, Bhanpor], Rakpur. |
Ciagh Credit from ingiesing Bank ] .
ecuned by Lien of Lerm degilil
T a6, 13 -
Unapcured
From Dvectorsy Relaines. 14700 198,57
-From Bodies Corporate .35 LT
o) 138 3% 10T
AeBj 594,59 51074
HOTE NG5 - TRaDE FAYARBLES = ¥r.0k 1014 10,03, 3033
3 1atsl cutatanding dusy of micro emerpriee. and small smemaes 7.0 TO.45
B vt spsraeating duss of creditons obher thas micro enterprives snd wnall enlerpriu 10258 19317
17TE.38 17572
EClESEE PETTANING o Migrg, Sl kel Mesduse Drbes pe s
1l St peiscipal ameunt avd 1 WHESESL Dol (e 0n FeTTRining urgaid 10 any weplier i ol Ihe el of
each sooming year
Pringipal ardousl dae [0 maCno: pnd small i prisey Ti40 M
RN i D Bbgre HIL i,
i B sl o Wl enest pald by the byer in berma ol section B4 el The MEUMED At 008, alore with tee HE, HEL
wTaranty of e papteel sl Do Thee suppdiey Besyonadl the appoaried day doring ceth stosintisg yes
| o arrpanl of svieneEs e s papadle for the period of deliy b mualing papment (whilh Rise Deen HR HE,
paied Bt Brgond U gl Gy during the pear] bol sithou? addeg Lhe inlenes] ipecilied unde?
e MAMED At 2004
L F] iy amcunl o WEENEE B0 B Pemmaining unpaid ol B ered ol ealh CousDng el LY HE,
] Ak gamar] ol Futther intoned sevrasnesg dioe drsl gayible mees by the secnrediag pran, undil gk HIL HHE
dale whes e WEEIL cury o sbovr are itvally pabd 1o e pvall enaeiprite, Bar e paarps of
dhalicsanc e i 4 dedeciibie espendihae unde wrctin. 1.
Trage Paysble kgeing Toresule
[ Partodsd Croksinading Tof foltreng perads Trom Ous Gale of payment
s than | yoar 12 years 23 yharn Mor thas 3 yeang Tkl
[} total putstanding dued of | Corrent year 7540 . . . 75.40
kg g small et prises Previous. yeal 045 . . A A5
or
Current year 1oL o 0.1% - L0258
rechrs other than micm 87| revious year [T 016 : . 0127
[ HOTL w0.6 : OTHER CURRENT LLASLITIES .00, 2004 11.00. 2011
L iasalinies foe Expenses el AT AR
Bedvande Trom Cusiomery 17758 L
WatlC5T paryaile 1. 74 .29
G5T Payable [ACH) L1% 144
G5T Paratde v 4.8
EFF parpalie . oEr .81
ESl payabile Ao st 048 0.32
T Payadde |': ; '-'r_'_ L w.n 1n.a7
TS Payable F Y&y a7 0.00
L |I. et 2454 i | E5T BT Wk, 24
- L 1 '-.. I L3 [l
For, Indp Lhams (Pasguer] Pt Tad. e ‘i For, Indo Chains (Raipur) Pyt Ltd.
o g e 3 [
E?ﬁ"i :'h“‘ ks . MMFWRW
[ = |I]n|e:|:.u|| Frvp



INDD CHAINS (RAIPUR} PRIVATE LIMWITED

[inkading) o

: _ ‘M1 184 {indrew) sup 0 d w3 g
g Lndiey] SRy opu) ‘184 P14 (indiey) sureyy apuy 10 A
: e SNOIARIY
L9ENY T kA BE05EL L TRTIH ¥ GkEL LEREE 5 ¥
g i
e TE59L B0 FOET 0566l 051 W0'0L0E LLPTY LA h
0 ¥'0 W't T T3 ST i .
' b | S0
§9%2 Hnr ¥EoL &0 T 00'al 006l s
Lo 150 o 0&'9T BEEE ¥ L0k oriT EL
HH.._.E._._..EH 4
SEL 908 Tres ne e 8108 It 5439
1813 R 178 oroL 960 s0°LTL 8011 "
Wi e HLT a0 g4'0r st % WL RRORIPUOD oY
STE0k SELL wwil T8 ¥l LB i EE 452 4 B unmwng
e o ey g 5T f2ur QY UL P
#8001 BELL HD0L e (Fa ™ L Tl SUDFTENRIEA Pe2Lnoa
U 24 .4 Sivir 0E°is wHEDr BOELL sTLT Lo Rz 3 e
¥ Ll PEWL 85728 08" sl BT L9 BT L9L Buiping W
wEll 1Tl SLPER B5'BL VIR LIS 985 pays & Buipnng
T, PR BTFT BI¥T [moyasean) pus
CI07T0MC | FTODEOREIESY | PIOCEOCME | reakapiog | gZOTWOCL YRSV | STOTEOCMEIRSY | SuowpRY | EZDZ'WDL JESY
1® 57 ¥ 5
N0 10N wapwRIdag WO 38 Y30 T80

w3650 AQBUEL - LNFWAINDT B INYTd ‘ALYIH0Nd © 2 'ON J10M

sy daacing wj saanEll iy




IHDO CHARS (RASPUR) PRIVATE LAWITED

AIT Figures in rugens ikl |
MOTE }0.8 : (IFERRED TAX ASSETS 160, bl 1r.0)L2038
Taxs impact ol diflenene Betesen CHTying amount of Fixed Aisels in Ihe linancial slabements
Raronrone it b I 5.00
L .9 75,00
MOTE 0.9 - LORG TERM LOANS & ADVANCES 11,00, PoT4 11.01.301%
Usrpried, convidened good
(Riscerervalle in Canh or kind or for value to be adjusted)
[Depouit with Chattbpar® ¥AT Lutherities. (06 0.0%
Lpcurity Depesil with CSID0L, Rspur i, 82 i.82
fecusity Depesit with CPPDOL, Ralpur 47.09 18.82
Security Deposits Tor supplies 1.4% 1.4%
Saguiily Depotits Tor tenancy 1.9% 1,80
] 43,78
MOTE HIO. 10 - HYENTDRIES LR N .80
. i i
Fimvishasd Gooxd d.24 4.14
Finhied Goei - Serap P 4.4
Werh- e ogress 214,34 1405
Raw Maverials 1543.71 105020
Packing Materisiy 1747 5.5
Storei, Sparii & Comumabiles IO, 4% 5549
191954 148001
WOTE M0.11 ; TRADE RECERAELES .0 T 1000 TN
Unsemured, cofmidened good 1111.0% 159800
1211.04 159801
Fartculars Dusanding for fokwing goricas from due date of payment
Less than B | 6 monhi-1
months wpEar 12 yedrs T3years | More than ] pears Tokal
[i) Liefigzasted Trade Currend year ha1A43 12150 5395 . 105
2o0d | prpiou yei 150980 6580 A . 1586.00
SoubEA | provious year | 600 0.00 000 - - 0.00
WEITE HO. 12 - CASH AND BAHK BALAMCDS 11.00,2004 11,00, 2003
Canh and cagh squiepteniy
Batance with Bask in Correnl Locounty L] T 3i.28
Balance with Bank in Cavh credit Sooounds - 344
Ealaree with Bank in Fieed Deposit Account (el socnsed mberest)-fen with induslad 170,34 16741
Balascr with Bank in Fixed Depos Account (Incl accrued inbermt) L] B2, 34
$05.00 BST.65
Cash b hand (44 certilied by Managoment ) L.8} 5.24
purren et b0 hand T 16,35
Frepald Foretgn Currescy Cand L 5.9
%34 EEl
BZL. 38 a79.40

For, Indo Chains (Rasper] Put. Ltd.
‘r}dmﬁ. Par g vomnfasss

|t|il!|:_lb.|']

For, rEﬂl maans (Raipurf Pet Lid,

oy

Fag (Dieecter




IHED CHART (RABPUR] PRIVATE LWITED

Al in laki
[ OTE MOL13 : SHORT TERM LOANS B ADVANCES i 31003004 3150, 101
| Aeances; (Recoverable in ¢ of kind o for value 1o be adpn
[ Avances te Suppiiers | Contiacton 700,40 T
El.ldunnn ti sEafl 1,55 1.5
[Payment under Building B Jther Cominaction Workers Wellsre Ce Act [lo the extent refundable] 1.04 N0
(VAT balance - 147
irderest Badebiable on CSPOCL FE ] 5
65T talasce 145,005 1.20
| Puty Lacence Credit [Cusbom Dutyd 618 -
[income Tan TS, TCS B Adwance tax - pending adjusiments 1768 M.
£15.46 320,
[ ROTL H0LA ;. BEVLHUL FROm, OPLAKTIONS I N D L L
Domestic Sales .y | AT A
Export Sales 1187 218,497
| botrwiori, Service B Maicbenance .08 138
“Sales of traded goods (rew material sold s wuch) LAl 12.45
| 514,91 BEBE, 44
HOTE RO 1S | OTHER INDDWE F.00 014 TN B
Dty drawbah FryT FrET
Duty credit from DGFT (ME) 16,55 :
Interest on P 51.9% %44
Inberest on securiy depoiit LTl 1
Laan Hakility Wial a7 *
Sandry Balance Yoigll L .
ntEret fom debilon . o.T3
Gain on Mongign peckange Nuguation 1362 3416
143,14 11897
[ HOTE MO8 : COGT GF MATERUIALS CORSLMED KR TIELmEl |
& Flarw Maberials convamed T Hﬂ‘ﬂf TTEET |
B. Stored, Spacis B Contamables corsusmed [AES 4878
. Prcking mateniats oomsumed iaTEH 113 |
198057 THaA, B0
A WAW NATERIALS CONSLIAID FIEIRID LAELE LU
[ Upeeang lock P02 rid, 47
Purchases TP 251957
4720, FETTH
Lesa: Elening S1ock 1543 1 §050. 21
3176.80 338,80 |
B STOMLS, SPARES & COMSLMADLES COMIUNED 5 .00 T1.00. 2048
B i T : il
Purchane 5315 480,04
T 54 Sal T
Lewy: Closing Shock T 4% L ]
81713 44785 |
C: PACKING MATERIALS COMSUBED 3160, 3054 1700, 56EE
LR ] 6.4 |
Punchasei 175,40 111.25
3 T |
gz Chening Sock 1747 .59
167,61 11T
" RGTE MOL1T - CHANGES N INVENTORIES OF FINSHED GOODS, W-|-F 31.01.2004 31,01.3023
Inverdgries (ot closef
Funished Gooth 4.4 a4
Frvisheed Gooth-Ser g BY.&D iy 4
Wk -in-Progren PRI 114.0%
R TR ] e, T2
Irwentorie (81 commmancEment)
Flinthed G oL A e 4.4
Fintihied Goods-Sorap ' '_‘(_" Y] 4736
Wtk in-Frogres fimf e k- [ 14,05 LA
o ol TeA.TL T
76,55 AL TAIN
For, Inde Chains (Raipur) Pyt Lad Far, lnda Chains (Rapur] Pyt Jd.
pur| Pyt L, o

e Poraoramin sy
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FHIDO CHARS (RABPUR) PRIVATE LIMITED

AN Fipures In repees ok
HOTE M8 EMPLOYLE BEHEFITS EXPERLE T8, B 033
Salary, Bavni bnd Allowances 1% 99T |
MHrecion satarss AB0.00 480,00
Conbribution 1o EPF 552 4.5
Contribution 1o ES 4,94 18
Stat Wellae Eupenast 33,43 i 43
Faymeat be and provision for Employes benelin 1,58 LG
T34 T4 Ti6.4) |
HOTE KO, 1% @ FibAsCE COSTS I L K -
nberE] oh Ahert Lerm bank barrowing . 1 |
INbErELl on Lt lown Il #0591
TR.95 5812
MOTE E.!L:‘DTHEI EXPEMLES ¥1.00. o1+ 160, P02
Cefh Running. Repain & Mainbmarce oA AT
Elegtncal Repairs & Malmenance 13,27 19,50
Eleckncity Exper 245,18 12510
Freight .11 BeLE
g 158 f ]
Jokrerork charpes A30.a0 WL
Machivery Rrpain B Masimancs IRD.EN 158.93
Salery squipments T .13
Testing change 12,43 2,93
Wikicle Bent 18,47 I8, 87
g 18055 140,47
Rise af CME b VME Machine 12312 123,12
Furmitune & Nxlure Repai B MamLingsce R :
Adwertismen Charge arl 1L
hpschs Fes 200 1.4
dcfriual Mainterance Change 4.27 o
B Dt LR .
Bairik. Chasgen 14.13 11.32
Broserape & Commitiaon ELER Tdd 437
Building Malntenance 8707 0.0
Carrisge Outward Tl 13047
Cofeeyance Expronm ian 452
LA Eapeioes .40 10.74
Discount o sabe of WES licencs & (Mhen .65 154
Entevtainment expsnnes. 15,23 Rk ]
Ervirgament Conservation Drperaes .09 L r
Exhibition Partagipation Chasges. 1.9 1815
Filing Fee 0.i8 =N
Intenest o delayped SLITULORF payrmenls #.01h 1.4
lLossing i Uinicading charges B 46 10,73
Larel Revernr - Lesae Rent o.&i k1
Lisgal B Consultangy Change AF.4T 5154
Liguidated Damages ELH 1043
Memberhip, domabion B mbsoriplcn LR 2.5
MLl lnEous EIDETAEL 434 ERL
Sates Tas 11 .
Mchor Car Bunning & Mainbenance 1.8 14.57
Officr Maintmance SLIF 14.50
Poslage B couner L 1.7s
Printing & SLatioeery 1484 1181
Astes & Tanes 1.3 0.1
Rentd office rent B head Oflice 1244 o.68
Fepalr i Renews 11,44 13.00
Sales Prowmat ion - . L e i 8.0
becurity chages SRR B, 14.59 14,85
Telephone Lapeney .-".",F" sy 274 141
Travelling esperes I;:‘ y ) W2 L0
Late fee on G5T payment/ Penalty |||-r_.| e =10 i Py
Fundry Balance Wioll i |l E i
: 101,87 T, bn |

For, Indo Chains (Raipas) Py, Lid,

Oweetor|




RN} CHARS. (RAUPUR) PRIVATE LIMITED
All Fi i Ipkhs

MOTE NOLZY ; NOTES TO ACCOUNTS AMD SIGHKIFRLANT ACEOURTING POLICES

COMPANY OVERYIEW
s [haie. (Raipor ) Private Limited b an unfivted private compamy repbered in Kolata, india. The Comgarry i5 manufacturer of Bulk Comreeying Chaing and
dggeviares dnd il manulscioring facilaty i locansd at Mok no 14 B T Pan, induizrsl Edate Bhanpui, Reipur - 493211 Chhatthugach.

&} These Tinancial 3Memenls hier Been prepared undes histarcsl cost corsenthan Nroe boska of scoounts mainlained on an sconss basls [urdess ofleretie
wuned Bereinafiert in confeemity with sccounting principhe gimerally accepued in ladia and gomply with the Accousting Standards haued by the inatiiute of
Chamened Aocountantt of india and referred Lo S 129 & 110 of the Companies dey, 2011, of tadia, The sccousting policies applied By the company s
ponnnlent sdlk Thole wed in previous yoar,

Bl Dovemmenl grants, @ any are scoounted fer on recelpl of the wubody ameunts,

&1 Property, Plant & Couipment iFined ssels] are siated a1 oniginal cost of scqunition finchading aliacation of pre-opevative expenses) & reduced by
defrrciation.

D) Deprrciation has been provided oh pra-rata basis on the wrillen down value method ot ihe rates and in the musner as provided bn Schesule 1t the
Companiey Act 2013,

EF Capital werh-in-progress comprises of ameunti expended on development/acqutition of Fled fasets. Expendilures during comsrsction period drectly
atiritatable 1o the profect wder implementation i alse InCluded usder Capital work-in-progress.

F| Irganptied
i} Raret msaleriaty, Sores b spares B Fisished goody are valued 5t Iower of Co41 &fd fed reaticable valoe.,

b} Good under froceu snd Minkshed goodi e valued ot lower of CoA1 and et Peatisalsie value, Cod includes. direct maberialy, labour cost and a progartion of
B SvetResdy,

51 1 the policy of (e company that delemed tas anets is tecognived, subject to consideration ol pradence, i (Refe i reasorabie certainty of resionable
erofits on timing eference betmren Laxable tacome ard sccoustisg isceme that sriginabe i one peviod and are capable of reverial in ot or more periad, The
Ra expaise for Che year, compriing of the current tax and deferred Lie b inclugled in determining the ret profits|is fer the year, Provhion for the curment tax
B biied on tax labdifty compsted in sccordanor with relevant tas rates and tax lymy, Provision oo delemed (5 5 mads for 8 iming differences ariving
Betwern tanable income and accounting income st rates that have been enscted or wbstantively enscted 21 of the Balasce Shest date,

Lumren Year  Erevicun Yew

H) Contingent babitnier Uengrised Bank gauraniess 0L 14504 ’
I} Corporale sooal resporadhdny
Tiar company b oovened under wection 115 of Che Companin AL, 0], Dhchieres with fegicd 1o C48 ackivities are a5 follosy:

) amonnd reqused 1o B spenl By 1R Company duning the year 13.3%

bl amount of eapendiiune incured 31,48

) thortlall 45 the pod ol the year *
) tatal of previsus years shortial .
] reason for ghortfall Hot Applicable

T} natune of CSR acthitien Conbribution for profmetisg education 118
Conbritaution for promoting healthcare 4,60
Maiing fesslable sade drirking waber Td_ED
4} Paymeniy b Matulory Audees;
st Fee L 1.00
Tan Ausdit Fer .40 0,35
Ingrere Taa Matiers : .54 0.52
Crampdewy Larw Malien 0.0% 004
Crrtification ! 5
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TR CHARS (RAPUR) PEVATE LIAITED

K1 Relaled Party MMH-MHWWHHMN -
&) LA of Belabed Farties and relstionship

1] Eey masageial pervonnel: (W] HUF of Birectors
- Mana) Pararampuria Hrector = Mansj Parxisampuria (HUF)
 Maniih BArasrageris Direcnos - Manih Parn iesputia (HUF)
*Hhyam Sunder Farksramgeria Direcior - %5 Parmrampuria HUF)
= Krthea Dvvi Parasramgeriy Ditecior
- Ram Chandsa faras Disectoe i Entefpiie whens Ky maragesent Frnannal snd thelr
relatived have significant influsnce
iy Eristives of hey managerial perionnel: - Shrfl Mare-Krithag Sgssnge ren Limited
= ket a Paraarampuria - o Chaira
* hbtahek Parasrampeiy « Anity Tradelinis Private Limized
» Streertn Parsarampuria + ARP Comples Private Limited
- Sheetil Yagtania + Busge Thexim Private Limited
- ipecis Mines & Rinsrab Privste Limited
1 Trarnactions with Related Parties Al frpures 18 fupres lokh
Value of Vaboe &l
Related pariy Rerlaiihip %H‘:‘ “":ﬂr Hahure of iransactisn Transaciion | TrardacCion
om 3102, on 3031 {1013.24) [RO2E-11) -
Marey Passsrampuria D pcioe 295 s Direrions aaiany B0 18000
L Lk @i . &
Moy P msmmpuna D ecice 427 385 LB PepsnyiTeeril - 2T
et 038 1,10
ianish Parasrampunia Chrecior 18 - [Cenector's aalary 18000 TE0.00
Lestn nabogn - .
Wanish Parasramauris Db 28 il Lo repayment + T
Infmrast 182 im
[=k0 } - Dvmctor's palary 12000 123050
1.0 14,74 Lz refrarp=raed 400 05
Interest 1 169
- - : 1) EBD
- n Machirmy Bt 1460 1580
Loan lakan . 2500
1,88 T258! Licsin sugryment T238 4137
It 1,53 7.72
Loa [hin . =
Sriad Singharias Relative of Dinscior -3 113 Lean repayment - oo
it il (1] 0.28
Ml Parass ampra Fioiatve of Daecinr = = Machinery Rl 1620 18,20
¥rishna Dinv Pafasnsmgria Derector = = Mactong-y Figni 1800 1800
Shasia Parasampdia Foalatien of Deeclor : - Rent 1330 13.20
Alvishei Parasrampenia | Fliristren of Drecter 283 144 Salary 7458 T8
Erdmmrise crver which
o Tramien P Lid, Dherpechor P Bhgwfadinil . 1. Wehicly Meni (0] o0
ool
ry . Lean mken 060 T |
Enerpnges gwor whach Loan repayment made Fra L (-1
Shi Histe Kriskng Sgongs bon Lid | Diechor have sagrifizsst Pl ] REAE Intmrast pad 04T 700
ooningl 152 Citht o pasind o Dl 250 40 FiT 45
Aot receved Dach. 26814 TET 0
hﬁhﬂhhmm . i i Akt
Ilnt-i:n-u Director havee significant 12029 &7 57| o mork charges. T 1nr.e
1 ™ Machinsny Rent (1] &i50
; e E Puathusish o B o Lomrporsrn 403 .
HFaita Teadnbiios Private Lisited | Dinecior have signabcant B £48 Vishicls Fenl 180 18
Machaary et 0R 10.%2
P T o —p— T—— . . [T ra—— ™ B4
Dwrcio Fave sgnilicend Mlactuney Rt B0 FLE
|_ S .72} (1550} fobverh charges pakd W8T -
Flegative putvanding balante denstiry Debit balancey javet/recelables),
ins [Rainur] Put, L1 ; For, lada Chas :
Far, Indy Chains (Raip il i—""" Nelh 4 - hains {Raigm) Pyt Ly
i G:-"E"‘ I""ﬁ L~ e
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IHDO CHAIMS {HAIPUR) PRIVATE LIWITED
J All flgures in rupees lokhs

L) RETIREMENT BENEFIT in the form of Provident Fund is a defined contribution scheme and the contributions are
charged to Profit and Loss Account of the year when the contributians to the fund are due. Gratuity liability is a
defined benefit abligation and is provided on the basis of actuarial valuation made at the balance sheet dats.

DASCLOSURES OMN EMPLOYEE BENEFIT EXPENSES (45-15)
liReconciliation of opening and clasing balanee of Defined Bensfit Obligation

Particulars Ax at lzlﬂi;*uar:h, s at Hllﬂs;;.w-:h,

Value of obligation at beginning of the year 21,06 18,75
Transferred to Opening Profit! Loss Balance & -
Current Service Cost 4,13 31.5%
Ingerest Cost 1.68 1.13
Benefit Pald

Actuarial Gain/Loss on Obligation : 2.33) {0.62]
Value of obligation at end of the year 26,64 13.06

W) Expenses Recognized during the year junder the head payment ta and provision for employees benefit)

P As ab 31st Maseh, A5 at 31st March,
s 2024 2023
Lwrrent Service Cost 4,23 3,59
Interest Cost 1.68 1.33
Actisarial GaindLoss an Obligation i(2.33) (0LAZ)
Met Cost 3.58 4.3
) Actuarial Assumptions
Az at 31st March, A5 At 314t March,
Particulars 2024 2023
Gratuity (Unfunded)
2006-08 200608
Martality Tabie [LaALM) Ultimate Ultimate
Driscownt Rate [per anmum) 7.00% 7308
Expected rate of return on plan assets (per annum) 0.00% 0.00%
Rate af escalaticn Im salary {per annum) &.00% &, 0%
Marrality rate (100408} Mortality Table  {3006-0a) Morcaliny Table
For, Indo Chains (Raipur] Pyt L1d,
" For, Inda Chains (Raipur) Py
. L e Lo,
ﬂ-«-—v.w-ﬁf ﬂu-.n.a'}-mﬂu..ur d -
(Durecior) La

MG (Directon)




INDD CHAIRS (RAPUR| PRIVATE LWWTED

AIT fiured in rugee fakhs
M} Expenditure in Foreign Currency Current Yea Previous Year
*Travedling 16.75 2.76
‘Brokerage & Commision B5.34 TE.04
Conmsultancy 52.56 32.57
-Exibition & Participation Charges 13.29 16.15
-Carraige Outward Expart 0,86 I
Carraige Imward Import 0.09 .
-Impart of raw material imisc. fittings) 93.14 45.47
Hi Earnings in Foreign Currency
<FOB Value of Exports 3041.41 2123.03
U} Particulars of unhedged foreign currency exposure
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Currency Yalue in ¥ in lakhs|Currency|  Value in T in lakhs
foreign foreign
CUTTENCY CUTEenCy
Trade ush 119899724 1007 92 UsSD 193446.36/| 24209
receivable | EURD 144918.6 131.15] EURD 146031.35 12979
ush 7353 £ 156 LSD H064 6653
Cash in| SGO A8 3.007 igl:l 4870 1.007
hand EURD b1 0.054) EURD &1 0.054
T.BHAT 19-4'95‘ 0.470| T.BHA 15495 0,470
C T
u CHF D 0.008| CHF 10 0.004
r PESSD 1350 .020) PESSO 1350 0020
r IR 372000 0.020, DR 372000 0.020
e V.DOMG o 0.000) v.DON [t 063
n o |
t ROLBLE 41757 0.397| RUBAL 7000 0.074
CAD 70 0.042| CAD 70 0.042]
a Kriag Won 177000 0,111 Hriao 177000 .11
. Wan
5 QMR 17.9 0.033 QMR 17.9 0.035
& DIRHAM 152 0.314) DIRHA 1520 0.314
. M
% L RIYAL 267 Q036 Q.RIYA 267 0.056
L
Combodia 10000 0.002| Combxy LEEi) 0002
dia
OTHER 0.045) OTHER 0.095
{Bank ELIRQ - - | EURD 2,B05.00 2.50
halances uso 1.807.57 .74 UsD 3,176,831 2.62
Advances | EURD 15540, 80 13.88) EURO 15540, 80 13,38
to
Curre| Advance LisD IB469.64 32.21| USD 15138.86 12.49
. Jon Euro 3955 331 Ewo | 1642347 147
Liabilifcustommers
ty |Exhibition | Euro 3000.00 27.43| Euro 11520, 00 10,29
BE[,
Commissio| LI5S0 206022 T.66 USD 6714.00 5.54
n payatde o
Faf, Indo Chains (Raipur) Py, L, | ¥ For, Indo Chaing [Raipur) Pyt Ltd, ]
P (Birecin) JEn. (et



N0 (PG (RAIPUR PRAVATE LIMITED

All [ipures in nupees lskss
Fi hiand ol avd v bl i P R
i1 TP OEAATION BE GARDENG OFERING STOCK, FRODUC TION, SALES AMD CLOSING STOCK OF FINISHED GOODS
Ogeering fhock Productiom Saley Cleaing Sbock ]
l Qty i T Yalug QuemMT | Oy isMT  Value Gty in MT Walus
[T P pea—— | &w P FET] 1rdnan LEan witam LAz i
| | Bk Ay L] L LR o494 (i L] i Al
fusun [Tew T .l O] TaL g T I Wha
| ’m arl M EERY AT L Ad i e Al
Toval o, ETETE 5288 T 1T LTt Er]
| L 518 e W |
¥ L e buses reslinalions on of psthing andd impballstion & comminkoning charges of Chaksi.
#711 IMFORMATION RECARDING OPEMING STOCK, PUBCHASES, SALES AND CLOSMG STOCK OF TRADED GOODS (RAW MATERIALS 500L04
BAW MATERIAL g [ — A Cloadea ek
oy ey, -1 [ - oy Bgerry, ey fcanialel
A e Le. AL [FLET] LB L 1
[y = T h (1 | e LRl :
148 13 - -
LM
L -
112 %
JEIE ]
Ly fah
v Bspait.
T B o Al Il K7 E ] ilhiold | 400088 nar [N L] LTAY ]
Oy = W) ki) B i AR 18 BT WFL e | ek =i 45 1 IET 3N
i dse e, W b b [T o nw jLRLIE] L fefic inm
o] e [[1;] Lo B [LTT bLr T] LLE i, 48 (5]
M Faim (8 ) Fimsar LR ] T Tikia 1134 491 Tid &l lr]_u 1k
g Ty LA A IR g W 2 L] VUL BT e B FHLUNA LAY
e Ppeprg Licad  Lr. ¥r = Hm e L B 07 1l [ET]
ey e bty | Bate T 117,08 i BB il FETET] g WH
Eemraf dam L1 H i riell L] ol Fhaa il [
Py o Moy | BT AR i ot R P .53 Bild L
e P v . m o ) e b B - R
LA . i R il il LT LBl
el B Bl Lr. Ve FI2a ] THR (T BT R i k) W
ey = T Bary 18 nm (LR L EAR ) Al b i [T
TG e, m A 14 L] LE Y] il B
I_ LA 1oaY A} FEILE U fab T §] ol s
" Walae ol Corusmpnion rhaiey e @ e rel (st of B
A1) WALLAE OF IMPORTED & INDSGEROUL RAW BATERLAL COHSUMED
Chavent Fear , Provioun Year
1 Vil L3 Walus
impsmed . FET] LA - T
[ERPrrneery .7 Bl L I
(17 T ] T IHE
i} VALUE OF WaPORTED & iINDGGENOUS STORES SPARES i DOWSLWMABLES COMSUMED
LT Vi y Currens Yo
% Wl x L)
Indligerann B AL 100 ATLRE
%0 arn o0 ATHAE

F nr Jrrdu hains: (Raigar) Pyj |
" ‘-l*. (5]

mity (Wivecpar)
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IMDOH CHAIMS (RAIPUR) PRIVATE LIWITED

Q1 Ther Pollewing are analytical raties for the year ended March 31, HI24 snd March 31, 2021

W CFange in
Particulan Humerator Denaminkpr L0004 | I.0R2023 Raris  (Redkon
| Curnent Batis Cument ity | F—yTT 1.0 L% 5T
et Dogurty Rantss T‘r_m.ll Dbt Thareholders Eguity ' KF] o.rl B
Rsturn on Equity Ratis [EAT  Preforence Dividend [Average Snarenotsers Egwey | oS a1 wam  [D R
|rventany Tarngver Ratis Lt of Goods Suld Average Immrdpry Lak LE FrET
[Trade Becevabies Tumover Rate [Saies &verage Trade Receivabies 5.0 Ao 1T
J Dost v Proiare vy
Trade Payabies Tumnover Ritle | Porchases Avevage Trade Payable LS 1a.4% 21883 Jvu(mmm
gL
Heet Capétad Tunower Ratia Med Saley Average Woiking Capilal LBk 154 .M
Het Profis Rakin Mgt Frofiy Kt Saled .45 il [ERF
:H-rmuni;mil Ermploryed EBIT I“Hl-lth:lﬂ’-!lt Ertglinped o 111 i SE P MO I bl

Ri Gther stasuscry information
ik There are f proceeding inftiated o pending against the Company fiar holding any benamd property under the Benami Transaciians
(Protibiion] act. 1REE (4% of 1983) and mules made thereunder.

{71} The Company does have besrewings from banis or financial institutions on the basis of security of current assets, Na material discrepancies
Parve Deen nediced & the Quarterly/ Moty statements filed for Curnent Asssts {$ock stabements, book debt sTatements, SLATEMEnts o
ageirg 3%alyit of the deblors/other receivables) hetd by the company in comparison with the slock and book debls ay per books of acoounts
BACep cipcrepancies due to methad of valuation adopted and reconcillation fuoes,

(1) The Comgany has mol been declared willul defaulter by any bank or financial institution or governiment of aey govermmest suthority.

A Thtr Comguny fus no branssctices wilh companies struck off under section 348 of the Companies Act, 2003 or section 560 of Companies Act,
1956, therefone the Company shall nat requice aay such disciouse.

¥) Trer Cornpaery does nat have any charges or satidaction which & yet to be reglstened with ROC beyond the sTafutery padiad,

dvl) The Commparsy has not sdvanced or loaned or invested funds to any other parsonis) ar entityies), including foreign entities (intermediaries)

with the undersianding that the Intermediarny shall;
fa} direcily or indirectly lend or invest in ather persons or entities identified in any manner whatseever by o on behall of the campany

[Uitimate Beneficiaries) or
b provide aey puaranies, MeCuwrity or the like to or on behall of the Uitimate Beneficianes

(it The Company has rat received any fund from any persan(s) o entitytles), including fonelgn entities iFunding Party) with the

undevsianding [whether recorded in writing or olfsrwise] that the Company sEall:
fa) ghire<hly or indirectiy lend or invest in other persons of ealities identified in any manner whatsoeser by o on behall of the Funding

Farty {UItimate Bsneficiaries) o
ib) provide any guarantes, security or the like on behall of the Ultimate Beneliciarse,

1¥tii} The Company doss not have any such transaction which is ret recorded in the books of stcounts that has been surrendered or disclosed as
income during Lhe year in the Lo ssessmends under the income Tax Act 1900 (Such &4, seaich or survey er 21y other relevant provisions of
thee Income Tax &of, 1961)

(le} The Company has not taded or invested in Cryelo ourmency or Wirtus! Cusrency during the financial year,

) Previous year's figures have bien regrouped of eartanged o reclastified wherever “fm"mumumﬁ, |
- Fot, Inda Chaing {Rarpur Pet. it
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