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Independent Auditor’s Report
To the Members of SPECIAL MINES & MINERALS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SPECIAL MINES & MINERALS PRIVATE
LIMITED (“the Company"), which comprise the Balance Sheet as at March 31, 2024 and the Pre-operative Expenses
Account for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at March
31, 2024. Statement of Profit and Loss has not been prepared as the company did not carry out any revenue activity
during the year.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities far the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these Standalone financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. —




Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also: :

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+« Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place and the operating effectiveness of
such controls. '

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

+« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reascnably be expected to outweigh the public interest benefits of such communication.
Report on Other Legal and Regulatory

1. As required by section 143(3) of the Act, based on our audit we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as appears from

our examination of those books;




vi.

. the Balance Sheet and the Pre-operative Expenses Account dealt with by this Report are in agreement with the
books of account;

. in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

. on the basis of written representations received from the directors as on March 31, 2024, and taken on record by
the Board of Directors, none of the directors are disqualified as on March 31, 2024, from being appointed as a
director in terms of section 164(2) of the Act;

with respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the Company has
not paid/provided for any managerial remuneration and as such the provisions of section 197 of the Act are not
applicable; and

. with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

I The Company does not have any pending litigations and hence there is no disclosure of the same in its
standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement;
and

The company has not declared or paid any dividend during the year and as such compliance with the provisions
of section 123 of the Act are not applicable.

The books of accounts are maintained manually, accordingly reporting under Rule 11 (g) of Companies
(Audit and Auditors) Rules, 2021 is not applicable.

The Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act is not applicable as the company is 'small company'.

Ko s.-?g,ﬂm'

Kala Singhi, FCA
Chartered Accountant
ICAI Membership No.66489
UDIN: 24066489BKFWRP5837
Kolkata, 27" July, 2024



SPECIAL MINES & MINERALS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2024

All figures in rupees thousands

EQUITY AND LIABILITIES NOTE 31.03.2024 31.03.2023
SHAREHOLDERS' FUND
Share Capital 1 14660.90 14660.90
14660.90 14660.90
CURRENT LIABILITIES
Short Term Borrowings 2 737.65 735.25
Other Current Liabilities 3 25.00 10.00
762.65 745.25
15423.55 15406.15
ASSETS NOTE 31.03.2024 31.03.2023
NON-CURRENT ASSETS
Property, Plant & Equipment: Tangible Assets 4 9722.10 9722.10
9722.10 9722.10
CURRENT ASSETS
Cash and Bank balances 5 373.94 373.94
Short Term Loans and Advances 6 4101.00 4101.00
Other current asset T 1226.51 1209.11
5701.45 5684.05
15423.55 15406.15
See Accompanying Notes to the Financial Statements 8
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SPECIAL MINES & MINERALS PRIVATE LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2024

All figures in rupees thousands

NOTE - 1 SHARE CAPITAL

31.03.2024 31.03.2023
Authorised :
200000 Equity Shares of Rs.100/- each 20000.00 20000.00
Issued, Subscribed and Paid-up :
146609 Equity Shares of Rs.100/- each fully paid up 14660.90 14660.90

(i) Term and rights attached to shares: The Company has only one class of equity share having par value of Rs.100/- per share. Each
holder of equity share is entitled to one vote per share held. All the equity shares rank pari passu in all respects including but not limited
to entitlement for dividend, bonus issue and rights issue. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all liabilities in proportion to their shareholding.

(ii) The details of Shareholders holding more than 5% shares:

No. of shares (%)
as at 31.3.2024

No. of shares (%)
as at 31.3.2023

Manoj Parasrampuria

Shri Hare-Krishna Sponge Iron Limited
Mukesh Kumar Gupta

Rahul Gupta

ARP Complex Private Limited

500 (0.34%)

46300 (31.58%)
36500 (24.90%)
36500 (24.90%)
26809 (18.28%)

500 (0.34%)
46300 (31.58%)
36500 (24.90%)
36500 (24.90%)
26809 (18.28%)

(iii) The reconciliation of the number of shares outstanding is as below:

No. of shares (%)
as at 31.3.2024

No. of shares (%)
as at 31.3.2023

Equity share at the beginning of the year
Add: Shares issued during the year
Equity share at the end of the year

146609

146609

146609

146609

(iv) The details of Shares held by promoters at the end of the year 31.03.2024

Promoter Name No. of Shares % of total shares

% Change during the year

Manoj Parasrampuria 500 0.34% Nil

Shri Hare-Krishna Sponge Iron Limited 46300 31.58% Nil

Mukesh Kumar Gupta 36500 24.90% Nil

Rahul Gupta 36500 24.90% Nil

ARP Complex Private Limited 26809 18.28% Nil
146609 100.00%

(v) The details of Shares held by promoters at the end of the year 31.03.2023 ]

Promoter Name No. of Shares % of total shares

% Change during the year

Manoj Parasrampuria 500 0.34% Nil

Shri Hare-Krishna Sponge Iron Limited 46300 31.58% Nil

Mukesh Kumar Gupta 36500 24.90% Nil

Rahul Gupta 36500 24.90% Nil

ARP Complex Private Limited 26809 18.28% Nil

146609 100.00%

NOTE - 2 SHORT-TERM BORROWINGS 31.03.2024 31.03.2023
Unsecured
Loans repayable on demand : from Director

Manoj Parasrampuria 737.65 735.25

737.65 735.25
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SPECIAL MINES & MINERALS PRIVATE LIMITED

All figures in rupees thousands

NOTE - 3 OTHER CURRENT LIABILITIES 31.03.2024 31.03.2023
Liabilities for Expenses
-Jagannath Kar 2.00 2.00
- Kala Singhi 23.00 8.00
25.00 10.00
NOTE - 4 PROPERTY, PLANT & EQUIPMENT (Tangible Assets)
Gross Block at Cost Depreciation Net Block
As at
As at 1.4.2023 Additions | As at 31.03.24 | 1.4.2023 | For the year |As at 31.03.24 As at 31.3.2024 Asat  31.3.2023
Freehold Land
(Chansura) 432.85 432.85 - - - 432.85 432,85
Freehold Land
(Chellari) 9289.25 9289.25 - - 9289.25 9289.25
Blikabivas 9722.10 - 9722.10 - - - 9722.10 9722.10
CR— 9722.10 9722.10 - - - 9722.10 9722.10
NOTE - 5 CASH & BANK BALANCES 31.03.2024 31.03.2023
Cash and Cash Equivalents
Balance with Bank in Current Account = -
Cash in hand (As certified by Management) 373.94 373.94
373.94 373.94
NOTE - 6 SHORT TERM LOANS & ADVANCES 31.03.2024 31.03.2023
unsecured, considered good
Advances (recoverable in cash or in kind or for value to be received) 4100.00 4100.00
Income tax refundable (AY 18-19) 1.00 1.00
4101.00 4101.00
NOTE - 7 OTHER CURRENT ASSETS 31.03.2024 31.03.2023
Miscellaneous Expenditure (1o the Extent not Written off or Adjusted)
-Preliminary Expenses 180.00 180.00
-Pre-operative Expenditure
Balance b/f 1029.11 995.80
Legal & Consultancy Fee 7.00 8.50
Filing Fee 2.40 16.82
Audit Fee 8.00 8.00
1046.51 1029.11
1226.51 1209.11

NOTE - 8 NOTES TO FINANCIAL STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES

1) The financial statements have been prepared under historical cost convention from books of accounts maintained on an accrual basis (unless
otherwise stated hereinafter) in conformity with accounting principles generally accepted in India and comply with the Accounting Standards
issued by the Institute of Chartered Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting
policies applied by the company are consistent with those used in previous year.

2) Fixed Assets are stated at cost.

3) No Statement of Profit and Loss has been prepared as the company has not commenced revenue operations. All the expenses incurred during
the year has been shown as Pre-operative expenses, which shall be allocated and or written off in the succeeding years.

4) Preliminary expenses shall be amortized / written off beginning in the year in which the company commences its revenue operations.

5) Payment to Statutory Auditors Currentyr  Previous yr
For Audit fee 8.00 8.00

For Income Tax Matters 7.00 7.00 7
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SPECIAL MINES & MINERALS PRIVATE LIMITED

5) DISCLOSURES ON RELATED PARTY TRANSACTIONS (AS-18)

a) List of Related Parties and relationship
1) Key Management Personnel & Directors

Director Manoj Parasrampuria
Director Manish Parasrampuria
Director Mukesh Kumar Gupta
Director Rahul Gupta

2) Entities where Director/Close family members of Directors having control/ significant influence

Company Buxom Trexim Pvt Ltd

Company Shri Hare-Krishna Sponge Iron Ltd
Company ARP Complex Pvt Ltd

Company Indo Chains (Raipur) Pvt Ltd
Company Anita Tradelinks Pvt Ltd

b) Transactions with related parties

. " Outstanding as on | Outstanding as Nature of Yelie D.f Al o.f
Related party Relationship 31.03.24 on 31.03.23 transsction Transaction Transaction
s e (2023-24) (2022-23)
Manoj Parasrampuria Director 737.65 735.25 Loan Taken 2.40 33.32
6) The following are analytical ratios for the year ended March 31, 2024 and March 31, 2023
] % Change in
Particulars Numerator Denominator 31.03.2024 31.03.2023 Ratio Reason
Current Ratio Current Assets Current Liabilities 7.48 7.63 -2.02%
Debt-Equity Ratio Total Debt Shareholder's Equity 0.05 0.05 . 0.63%

All other ratio's are not applicable because the company has not commenced revenue operations and is also not preparing Statement
of Profit & Loss.

7) Other statutory information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for
holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961

8) Previous year's figures have been regrouped/rearranged wherever considered necessary to confirm to this year's classification.
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